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Instructions:

VIL.

All questions are compulsory.

Questions no. 1 to 5 are objective type questions. Each sub-question
carries 1 mark.

Questions no. 6 to 15, each question 02 marks, word limit 30 words.
Questions no. 16 to 19, each question 03 marks, word limit 75 words.
Questions no. 20 to 23, each question 04 marks, word limit 120 words.

Questions no. 16 to 23 have internal options.

There is no limit of words in numerical questions.



1. 93 fabey g fafag — (1X6=6)
() A 3R B fell ARG % H TM—2If 3:2 & Iurd H dfed & | AR

Holg H 0T IR ST Adel B raend Fel 21 AF 31,00,000 BT FEOT HH
B fRaT 21 AT 9 <) I =1 Ut BRI —

(a) 6% (b) 6% arfi®

(c) 12% i (d) DIS TS 9T Tl BT
() wfa g -

(a) T et A (b) Ta eI |wfed

(c) vo o wwfe (d) T& > Fwfe

(1) ITIER B9 & faged wR, gufcaal & sl 3 ured afdr & |wdued fhaar
YA IR & ol SuanT far Simar 8§ —

(a) ATIERI @& Yol & (b) ATSIERI & KT BT

(c) et T1fdal &1 (d) \TSIGRI & =Me] Erdl Bl
(IV) FTdSI=e BU-T gRT e & AT IR SR fhar S arell Uold § —

(a) e ¥FHT frre (RISEACRIERG

(c) AR 'F' (d) gfdexor

(V) OIS fHT ARl ddel FYail A1 | & Sl 8 —

(a) 98D FUUA (b) §9F FOTIH

(c) RS ForIA (d) SHTIRUT U

) fr=foRag # 9 o fhamsil 3 Jds Ydig & Tdh SIERT & —

(a) fHRIA &1 YIra™ (b) AR TR YT AT

(c) XIS STHT WR % gRT fear a1 =91 (d) 89 &1 ==



Choose and write the correct option -

() ‘A’ and ‘B’ share profits and losses in a partnership firm in the ratio of 3:2. There is no
provision regarding interest on loans in the partnership deed. ‘A’ has given a loan of
X1,00,000 to the firm. At what rate will ‘A’ receive interest -

(a) 6% (b) 6% per annum

(c) 12% per annum (d) No interest will be received
(1 Goodwill is —

(a) A current asset (b) A fixed asset

(c) A tangible asset (d) An artificial asset

(111)  On the dissolution of a partnership firm, the amount realised from the sale of assets is first

used to pay —
(a) Partners' capital (b) Partners' loans
(c) External liabilities (d) Partners' current accounts

(IV) The document issued by a public company for the issue of shares is —

(a) Memorandum of Association (b) Articles of Association
(c) Table 'F' (d) Prospectus

(V) Debentures that are transferable merely by delivery are —
(a) Bearer debentures (b) Mortgage debentures
(c) Registered debentures (d) Ordinary debentures

(V1) Which of the following is an example of cash flow from financing activities?
(a) Payment of rent (b) Dividend received on investments
(c) Interest paid by the bank on fixed deposits (d) Issue of shares

2. R Il &1 gfed g - (1X6=6)

() BT RIS DT TF e, T B |
() U ATEGR RT ¥A] o H BT U & fIU e Gal
YA fHar SIam 2
() AT AR & 2R B G e ATHER B ¢ |
(V) 37T BT WA BT AN S B v, UeT &I AR AT I 2 |
') Foroa H ot <) faiRa T8 8l 21
(vi) ufergfa R & S & foes # o, e & fegrar Sirar g
Fill in the blanks -
(n Profit and Loss Appropriation Accountis a ................ account.
()  Paymentof ................. is made by a new partner to acquire a share in the future profits of
the firm.
(1) The share of a retiring partner is compensated by the .................. partners.
(IV)  The balance of the Share Forfeiture Account is shown on the .................. side of the Balance
Sheet.
(V)  The rate of interest is not specified in .................. debentures.
(V1)  Securities Premium is shown under the ................ heading in the Balance Sheet of a
company.



3. 9 /Iq H SR foRRay — (1X6=6)

) arafe # uRadH BT Ty ® Heu WR UM T8 gedT ¥ |

) AEER FAESid H gRadd | AEIeR] BH BT e 8 Sl ¢ |
)

)

T ARIER @ TGP TBT HRA W R AIBIERT BT FAIT 8 Il & |
HUT JRITH 2013 & ITAR ST BHadt ogad Uwy # A1 S 2|

(V) SEUT—|HAT U H SNAR gfg HU- @ i SIRaH &I d 1dT & |

(Vi) HFRY & g8el 37 SR BRA § Gl Jbs Yd Adbs AAI YATId B & |

Answer the following in True/False-
() Achange in profit-earning capacity does not affect the value of goodwill.
() A change in the partnership agreement results in the reconstitution of the partnership
firm.
(1) On the retirement of a partner, the old partnership comes to an end.
(IV)  According to the Companies Act, 2013, the Balance Sheet is presented only in the vertical
format.
(V)  Acontinuous increase in the debt-equity ratio increases the financial risk of the company.
(VI)  The issue of shares in exchange for machinery affects the total cash and cash equivalents.

4. L ST q18Y — (1X7=7)
(A) (B)
() <R foorg # uRads (a) ITRIERT & d/9 =T
() <ERER dokg &1 gy (b) 3TeT HI Afhd Fea A NS T ARy
() UeE UG Uoic (c) FeEMRAT & ITd § e NIy
(Iv) 3fer SrfemT(WfH) (d) 3reTeRal & IJreET I U UTw JIf3
(V) FBTIT HAT (e) OfT IRIERI & TWER
(viy 31fH AT (f) e erfarfras
(Vi) Fepar Yol (g) ARMT TS WR apfY UTw A gg A

(1)
)

(1)

Match the columns -
(A)

Change in Partnership Deed

Format of Partnership Deed

Principal and Agent

(B)

(a) Relationship among partners

(b) Amount received in excess of the face value
of shares

(c) Amount actually received from shareholders

(IV)  Share Premium (d) Amount received from shareholders before
it is called up
(V) Callsin Arrears (e) Signatures of all partners
(VI)  Callsin Advance (f) Stamp Act
(vil)  Paid-up Capital (g) Amount called up but not yet received



5. 7% d1qd # SR felfay (1X7=7)

(1
(1)
(1)

(V)

(V)

(V1)
(D)

1T B TOFET H 3B a9y T 57

IS ST A BT AR A R AR FIT HEeldl 27

T WIRIAR & 3fadhrer U8 HR- R g ARER & 0T @rdr fea Refd
ERCICIRCIRI I

wH @ fdued w, It &0 o 9wfa &1 fama e T8 R & a1 saar
fasa Jea w1 Br?

HUN B RS Yae H FEId Joltd Pl FIT FHEd 27

HH ® oA DI foes # foa fide & srfa feemar Sirar 87

HEARTH BT Tl IR | b Y18 &l T H g o9 § a0 ]
SIrST ST &7

Write answer in one sentence.

(N
(1)
(1)

(V)
(V)

(V1)
(Vi)

What is the purchase year in the calculation of goodwill?

What is the excess of actual average profit over normal profit called?

Under what circumstances is the Retiring Partner’s Loan Account opened when a partner
retires?

On the dissolution of a firm, if the realised value of a tangible asset is not given, what will
be its realised value?

What is the document related to the internal management of a company called?

Under which heading is the profit of a company shown in the Balance Sheet?

Why is depreciation added back to net profit while calculating cash flow from operating
activities?

6. AR BU® HH H AEIER T A+ 32,00,000 BT YSil <FI1S T B 1,00,000

& S 1S | B BH @ aTeld H Aishd | T ofdl &, sidfdh A Fipa kR
2| AR AERR o # A 3T &1 g faRiy grau 9 2 a1 a9 e
31U # dIeT SIRAT? T Afed IR QITY | 2

‘A’ and ‘B’ are partners in a firm. ‘A’ contributed capital of ¥2,00,000, while ‘B’ contributed
capital of %1,00,000. ‘B’ actively participates in the management of the firm, whereas A is a
sleeping partner. If there is no specific provision regarding profit-sharing in the partnership
deed, in what ratio will the profits be distributed? Give reasons for your answer.

 AfRA IR fARIE 2 1 1 & U # Uh BH ¥ AEGR €| S/ 1 AU 2025 P

T BT 1/4 9T & ol AeiaR 9911 579 a8 | iR faRkie 9 3:2 & 3rgura
H UT HRAT 2 | AT A | ST | B | 2

Sachin and Virat are partners in a firm sharing profits in the ratio of 2:1. On 1 April 2025, they
admitted Dhoni as a partner for a 1/4 share in profits, which he takes from Sachin and Virat in
the ratio of 3:2. Calculate the new profit-sharing ratio

. U% WEIGR & Mg 8 @ BIg &l dRUT oy | 2

Write any two reasons for the retirement of a partner.
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9. fa=ferRad gomen & wd &1 fAues foa AfT 9 8 —

(1) T RIERI @ fearferar 89 R |
(1) g8 ® forae forg Aser) &1 g ofl, gl 8 5 W | 2

In the following circumstances, by which mode will the firm be dissolved?
(i)  When all the partners become insolvent.
(i1)) When the purpose for which the partnership was formed has been accomplished.

10. 372 & YAFTET | @1 ey 87 2

What is meant by the reissue of shares?

11. ZoT9a Bl GRYTT HIfTT | 2

Define Debenture

12. B0 & fores H ‘I dufcdl’ Su—3ve &1 fh=gl aR Hal & 9 faRag| 2

Name any four items under the sub-heading ‘Intangible Assets’ in the Balance Sheet of a
company.

13.96% HUN & dre] gREufcadl 6,00,000 T @Te] &M@ 3,00,000 &1 HUAT

1,00,000 BT THAT W AT IAGINAT BT YA PR © | 7T =T AU A
BIFSTT | 2

A company has current assets of 36,00,000 and current liabilities of X3,00,000. The company
pays current liabilities of 1,00,000 in cash. Calculate the new current ratio.

14. FEU—HAT AU BT GA AR gD ATael A foRey | 2
Write the formula for “Debts Equity Ratio” and state its ideal value.
15. s TG | T MM 57 2

What is meant by cash equivalents?

16.P,Q 3R R U HH # FHM 37UId ¥ WIIER © | BH A R Bl Far-giad o= ST
qeTiT &1 Hed 336,000 MEiRa fam 1m 2| 3R Q 31U+ URWRE AT — TS
U BT I 3 : 2 YW@ D [l WA & | WA S FHARIGH BY 3MaeaD
el fafte BT | 3

P, Q and R are equal partners in a firm. Premium for goodwill has been valued at 336,000 on
R's retirement from the firm. P and Q agree to keep their mutual profit sharing ratio as 3:2
respectively. Give necessary journal entry for treatment of goodwill.

3YdI/OR
RN U 3R WIS U | DIg A4 R faalay |

Write any three differences between Sacrificing Ratio and Gaining Ratio.



17.3M fIfcE 7 U& JERT & 10 aTel YUIATRIT 50 372l Bl Sfed R fofdm | SRRy
T Jmded wR T3 gfa 3fer a7 ¢ v o oifb mded & I3 ufa 3ier g Iif~aw araT
P 24 g of9r 81 < BT 3 B RO DY ufafe B | 3

Ram Limited forfeited 50 fully called shares of X10 each of a shareholder. The shareholder
had paid %3 per share on application but could not pay %3 per share on allotment and %4 per

share on the final call. Pass the journal entry for the forfeiture of shares.

SIYdI/OR

X ferfiics 71 v forfice 9 %5,40,000 H a9 % a1 3R 59T Ya 100
qrel FHAT 3§ o R FRIHT wxab b | sraedss goll gfaftedl Sy |

X Limited purchased a building from Y Limited for 5,40,000 and paid for it by issuing equity
shares of X100 at par. Make necessary entries.

18. FferRad wgl @l Bu & g & qg eN¥e 3R Iu—3M¥d] & 3 ISy —

() W99 3R 9@
OEGIES
(i) @S B (@™ WIT W) 3

Show the following items under the main headings and sub-headings of a company's Balance
Sheet —

(1) Land and Building
(i)  Vehicles
(i)  Work in progress

3YdT/OR
Ul & oy faavon &) fe=sl = Rl &1 9viF FHifvm |

Describe any three limitations of the financial statements of a company.

19. AP YITE IR0 g9 & Pis 9 S22 foTlRay | 3
Write any three objectives of preparing a Cash Flow Statement.
3IYdI/OR
71 el § Hared Hadl fhamsil | Idhs YA dl IOET HIfY —

faazor 31-03-2024 (%) 31-03-2025 (%)
SITRIEEREIRE) 2,40,000 2,20,000
aIeR 1,24,000 1,00,000
e forran 84,000 48,000
TTfd 1,52,000 1,60,000
gdad ol 8,000 16,000
TSR 76,000 52,000




Calculate cash flow from operating activities from the following information-

Particulars 31-03-2024 (%) 31-03-2025 (%)
Surplus in Profit and Loss 2,40,000 2,20,000
Debtors 1,24,000 1,00,000
Outstanding Rent 84,000 48,000
Goodwill 1,52,000 1,60,000
Prepaid Insurance 8,000 16,000
Creditors 76,000 52,000

20. Gt 3R BfUel T BH § WISIER © AT AMM—2I $I 32 & U H dicd & |
I HAE: 50,000 3R 40,000 S & wU H oI | iUl & 10,000 a1
AT U BT ARHR 7 | Yo TR TAT MERV R AN $I &R 5% dMYD © | Al
3R BT = pH: 8,000 AR 15,000 HT 3MER0T fbar, oA W &A1 Bl RARA
hHer: 3200 3R X300 off | SWaT FHARIGTT HRA A UBel 31 ATD 2024 BT HH BT

o 231,000 AT | STI—STT THR™ITSTT WAl JIR HIFOTT |

4

Sunil and Kapil are partners in a firm sharing profits and losses in the ratio of 3:2. They
contributed capital of 50,000 and 340,000 respectively. Kapil is entitled to a salary of
%10,000 per annum. The rate of interest on capital and drawings is 5% per annum. Sunil and
Kapil withdrew Z8,000 and 15,000 respectively, on which the interest amounted to 200 and
%300 respectively. The profit of the firm before making the above adjustments was 331,000
as on 31st March, 2024. Prepare the Profit and Loss Appropriation Account.

SIYdI/OR

w5l vgfa vd uRadefiar §oh uegfa # @18 ar ofdx forRag |

Write any four difference between the Fixed Capital Method and the Fluctuating Capital

Method.

21. U JII o fUsel 8 aul & SR I\ 38,00,000 AM¥d & 3ffoid b |
Sl UBR & FIdd H AHRI M Bl &R 10% dIfd & | qIEd Bl Bl

aRHUTTAT BT Jed 322,00,000 TAT Ht 1A 35,60,000 © | Al TATRT BT H—Th
AEA™ & 2 gul & HY D AR W fHIT ST 8, A BH DI WM BT Jo S

HIFY |

4

A business has earned an average annual profit of 8,00,000 during the last few years. The rate
of normal profit in similar businesses is 10% per annum. The total value of the assets of the
business is ¥22,00,000 and its total liabilities are ¥5,60,000. If goodwill is valued at 2 years’
purchase of super profit, calculate the value of goodwill of the firm.

S(YdT/OR



X 3R Y TS BH H 3:22 & AU H oM dicd 8¢ AISIGR © | 31 A/ 2026 Bl

ST frear fF=Tgar o —

TR IR (%) Uk T ()
TR 20,000 TR 15,000
i i 25,000
X — 40,000 Haq 20,000
Y — 30,000 70,000

B 90,000 P 90,000

Iz B AN H 1/5 IR & fIY WERRN § 499 <d € 1 Z o1 R @ S
& fory 20,000 AHE A 8| YL BT T rAforRad off —
(i) Waq &1 7 360,000 AT 73T |
(i) WIH & qed # 3,000 BT HH T TS |
(iii) TTERT TR 1,000 BT AT FE0T YTae= IRIT T4 |
BH B GBI H JTHedIh @Il IR HIFT |

X and Y are partners sharing profits in the ratio of 3:2. On 31st March 2026, their
Balance Sheet was as follows:

Liabilities Amount () Assets Amount ()
Creditors 20,000 Debtors 15,000
Capitals- Stock 25,000

X — 40,000 Building 50,000

Y — 30,000 70,000

Total 90,000 Total 90,000

They admit Z into partnership for a 1/5th share in profits. Z brings 320,000 in cash as his
capital. The terms of admission were -

(i) Building was valued at 360,000.

(i1) Stock was reduced by %3,000.

(ii1) A provision for doubtful debts of 1,000 was created on debtors.

Prepare Revaluation Account in the books of the firm.

22. 379 & BT B Ufshar forRau |

Write the procedure of forfeiture of shares.
S{YdI/OR

HUAT TR & AR ufcrafer Miftem & fYr & SUART &1 avie iy |

Describe the uses of the Securities Premium as per the Companies Act.



23. gfaer forfics = 100 aTel 2000 F0T0H 10% WHIH R AR f6y | 39 R IRET
39 UPR < fi— %20 3MdeA W, 40 3Mded W (NfFas Afgd) v o iy
Yo T4 ifad IraeT wR <y off | Y IRt gen Wy Ut ' TS | _avdd uon
gfaftett BN | 4

Suvidha Limited issued 2,000 debentures of X100 each at a premium of 10%. The amount
was payable as follows - 320 on application, ¥40 on allotment (including premium), and the
remaining amount on the first and final call. All amounts were duly received on time. Pass
the necessary journal entries.

SAYdI/OR
f=forRad MR WR U=} & YHRI &I Ui HIRTT —
(1) 3L B MR TR
(II) GRET & MR W

Describe the types of debentures on the following bases:
(I)  On the basis of redemption
(1)  On the basis of security

e XX K men
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