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All questions are compulsory.

Internal options are given from Q No.- 16 to 23
Question No.1 to 5 are objective type questions. Each Question is allotted 01 mark. (1x32=32)

Question No. 6 to 15 carries 02 marks. (The word limit is approximately 30 words.)
Question No. 16 to 19 carries 03 marks. (The word limit is approximately 75 words.)

Question No. 20 to 23 carries 04 marks. (The word limit is approximately 120 words.)

B RNE TR RS C R |G — (1x6=6)
SITARIT D1 I B5i 1Y JHWT 1 UgdH B, Sl JaTied B S arell axgsh bt
AT A Hafa @ -

[a] T ScdTe fobar §TY [b] P I faan Sy

[c] fba & fou e fear sy [d] <t e fahar sy




i] A& m & e § FefiRed 8 4 oF 91 $YE 9 §
[a] BT 3R AT A WeT ey i1 8
[b] PIHA 3R AT A Ao Tay g 8
[c] T SHd BT Ay St §
[d] Gftf @iHa @1 fRaRor st &

il  UH O Bl 7 SHIY DI IATMSd B TR 3d AN 140 % 3 | W H 7 SH13AT B I B B Hd

[a] 890 % [b] 908 %
[c] 980 % [d] 890 2

iv]  GOi ufrnfrar & fasea anTd forat gt 8 -
[a] S§ 31T [b] g P
[c] 3melt [d] 3

V] 9 SOR 9, §19/R gfd & 31fie gidt 7, a0 fRufd 35t § -
[a] Gl o sifoR B [b] T TR B
[c] TRT & 3{fcRep bl [d] T b

vl o Qe & R 3w ot e mfafafirat sroeht e 3ma S el ¥ S T el § ---
[a] T & [b] TR &
CREEISEEE] [d] Hfere &=

Choose the correct options ----

[i] Identify the central problem of economy which deals with deciding the quantity of goods to be
produced ---
[a] What to produce [b] How to produce
[c] For whom to produce [d] Why to produce

[ii] In relation with law of demand which statement is true ----
[a] Direct relation between price and demand
[b] Indirect relation between price and demand
[c] Demand determines price
[d] Supply determines price
[iii] The average cost is 140 when 7 units are produced then the total cost of producing 7 units is-----
[a] 890 [b] Z908
[c] %980 [d] %809



[iv]

[vil

How much selling cost are incurred in case of perfect competition------
[a] Very high [b] Very less
[c] Half [d] Zero
When market demand is more than market supply it refers to a situation of-----

[a] Excess supply [b] Equilibrium level

[c] Excess demand [d] Equilibrium point

Economic territory of a country in which economic activities of the country generated its domestic
income is called------

[a] National territory [b] Domestic territory
[c] Political territory [d] Geographical territory

RES RSO RCTS ol — (1x6=6)

(] SHEORaAEAST %) S R B &g

il SASWIREr_ IUEIie & A g g

i] GEFEEAS_ P A anEd 8, 34U URadARId SUTd! $1 FaH FEd g

V] 70 SR FHid SUMMTUERIA e U ol g

[v] SIS | dIferepT & Y@M gk dad fparoiarg| 1S9 d%h Ped g

[vij T® gHMER A TP & 7 2000/- HT Hedl HIA 3R 500/- Aol R W (Y | ITDH! Hd ARTd
3 Gall

Fill in the blanks  --------

[i] Utility is the capacity to satisfy human

[ii] Total utility is summation utilities.

[iii] The law which operates in run is law of variable proportions.

[iv] There are relationship between the multiplier and marginal propensity.
V] When demand schedule is expressed as a graph it is called curve.

[vi] A shopkeeper spends 32000 on raw materials and ¥500 on labour in a day. His total cost will

be

I / 39 fafey - (1x6=6)
(] IRPRI olc, TRBR gRTITd I8 & SR ardfde Wil Td arafde oad} &1 faarur g
il T % Aregw & foer axgelt & fafma o axg faf g #ed



i) Sad quT AT 99 9 84 §

v  <Hid Uit Uiy (MPC) &1 W9 8RR 0 3R 1 & i §iaT |

v Tfe frdt ReR o1 Toiea WfT % 80 BRI 3R ISR 3T % 100 FRIS &, dl TRHR BI < 180
RIS P ISR °1eT g |

[Vii HRd P Bl db BT AW Re dF 1% ST (SBI) B

State true or false

[ Government budget is a statement of actual receipts and actual expenditure of the government
during the last year.

[ii] Exchange of commodities without the mediation of money is called barter exchange
[iii] Saving and investment are always equal.
[iv] The value of marginal propensity to consume (MPC) always lies between 0 and 1

[v] If a government revenue receipts ¥80 crore and revenue expenditure is 100 crore, then the
government will have a revenue deficit of 180 crore.

[vi] Name of central bank of India is State Bank of India (SBI).

SEEISEEIAY (1x7=7)

(31) (s)

[l Eid SgURT ugiki (MPC) [a] GNP

[i] 3Nd IuHIT UgRy (APC) [b]  SLR

[i] 39T 9= Ugfy (APS) [c]  S+C=l

[iv] i s=d ugii (MPS) [d] 1/ DY 3urd

V] HsTUh le] sly

[vi] JeTe aRerar SuTd Ml cly

[vii] Tebdl P IdTa [g]  Ac/ Ay

Match the column

[A] [B]
[i] Marginal propensity to consume (MPC) [a] GNP
[ii] Average propensity to consume (APC) [b] SLR
[ii] Average propensity to save (APS) [c] s+c=I
[iv] Marginal propensity to save (MPS) [d] 1/ cash reserve ratio
[v] Money multiplier [e] sly
[vi] Statutory liquidity ratio [f] cly
[vii] Gross National Product [9] Ac/ Ay



10.

fafaRad udl & S te areg ¥ fafau (1x7=7)

() Tl axg @ uep aifafked 578 b UANT A BT SUARIET & S g S 8, SQ S Suren
FHEI AT & ?

(i)  ORadie Ut & g Y bt sraumd gt & 2

(i) T TR=TC=10 T g O Ug U T wamh 2

(iv) ;E;ﬁaﬁaré’raﬁnaao%uﬁrm 8 3R 15 SHRAl aoR H o<t o1t €, O $o Sufe faait

?

(v)  guf ufeanft SR B vawr aut it & Arar e R 3 g 2

(vi) TP quf gfoanht SR § Sge o fag el g 2

(viiy TS 3R Bt 7O g faftrs Aremt o T g arett o ot forw fafy & =nfre fpen St & 2

Answer the following questions in one sentence

(i) The change in total utility due to consumption of any one additional unit of a commodity is

called.
(i) How many stages are there in the Law of Variable proportions?
(iii) If TR=TC=10 ¥ what is this situation called?
(iv) When price of commodity is ¥30 per unit and 15 units of that Commaodity is sold by a firm in
the market, total revenue in this case will be?
(v) What is the implication of the entry and exit assumption in the perfectly competitive market?
(vi) At what point is equilibrium achieved in a perfectly competitive market?

(vii)  Name the method of calculating National income which takes into account the income arising

to different factors.
"Gl SR ash H Ueh AR & Fg! Pied * Y@M & qread § JHsy | ()

“Two indifference curves never intersect each other” Explain with diagram.

“T YT DI RIFTI U &7 3T YR TR RIFAT I3 $1 3 faRvar forfam) (2)
“Tea and coffee are substitute goods” on this basis write any two characteristics of substitute goods.
TUMHTATES IUTIATAT fIRAW0T Pl JEgRUI §RT GHAY| (2)
Explain cardinal utility analysis with example.

YA & Ul &1 3 quT 39! faft srawmsit & 74 fafau | (2)
Write the meaning of Return to scale and name its stages.

Y HRIHATGRU & ®is & T AT | 2)

Write any two conditions of profit maximization.
5
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12.

13.

14.

15.

16.

17.

18.

19.

Usitarel srfaawiT &t &l He@yu! faRIvdT 1 § 2 2)

What are the two main features of capitalist economy.

Wi YT yarg § P of 3k fofau | (2)
Write any two differences between stock and flow.

IUHIT e f6Y Fed & 2 39T 9 fafay | )
What is consumption function? Write its formula.

WHRI T & 3 Ied A | (2)
Write any two objectives of government budget.

gelt g fobd Hgdl © 2 (2)
What is open economy?

HEuPpd AioHTEE SHTTaRT TUT SR Sfeqaw § 3ick WY BT | (@1 ) (3)

Distinguish between a centrally planned economy and a planned economy. (any three)
OR
Y 3Tt o A Sl F Siqk Wy FIRT (1 )
Distinguish between a micro economics and macro economics. (any three)
IAdd YR Hiad fd Fgd § @ gRT I9es | 3)
What is ceiling price, explain with diagram.
OR
fFraaH FeiRd Bivd g Hed § , [T gRT FHERY |
What is price floor, explain with diagram.
I 31 AU BT AT BT g ofi fdgell 7 Fifor | (3)
Describe the income method of estimation of national income in three points.
OR
IS 3 AT Y Safafy &1 quiA A fagel A Fifvig |
Describe the expenditure method of estimation of national income in three points.

afe ot srefegaer § MPC=0.6 & 3R T A% & 3 500 B @1 gfg it B, O 0Ureh Bt Tgrrdr &
3 U $d gfg I1d DIFY | TRUTH BT Jedidh Hd gU daizt it MPC T 3fg 8H R T[0T i febaafey
TR T YHTG TS ? 3)

If MPC = 0.6 in any economy and autonomous investment increases by X 500 crore, calculate the
total increase in income with the help of the multiplier. Evaluate how an increase in MPC would affect
the working of the multiplier.

OR



20.

21.

22.

23.

TF faR § 9= & 2 1000 FRIS B g Bt 8 3R MPC=0.75 8, 0& & HIH & $of 3T o
B ardll gfg P UM P TR & SMYR R Geic sifoe fb Haw & 3 &1 o R gua
foraT Heayuf g |

Investment in an economy increases by % 1000 crore and MPC=0.75. Calculate the increase in total
income through the multiplier. Evaluate on the basis of the result how significant the impact of an
increase in investment on income is.

TIER & JHY U g1 R HUS| P 3! v 8l W1 § | gPHER St g™ & o Hiad A St dxa
D1 DI FTT § | ART & o 61 Ui 65%d §U U STHYE SR dUR B 3R Id3U &1 399 AR
F} §¢ It 872 (4)

During a festival, a shop is experiencing low sale of clothes. The Shopkeeper plans to reduce prices
to increase sales. Using the law of demand, design an attractive offer and explain why it may increase
demand.

OR

3{TTH! T MBI HU & forg THT fAqTa=T TR B & O o9 BiHd R it 171§ mggspd
Wiea & for Tress e fiid 81w | A & s W enetid Ue A= faaR ugd Sifvie |

You have to design an advertisement for an icecream company that encourages customer to buy
more icecream at a lower price. Present an advertisement idea based on the law of demand.

B ARTA YT YA TR Bl I&TERUT Higd THART | (4)
Explain total cost and marginal cost with example.
OR
fRR ATd quT uRad==id arTd &1 IeTexuT Ffed THRT |
Explain fixed cost and variable cost with example.
YR Roid d& 31 75 YAt o) «sifan Buear #e1ad e ? R Mg A wmemsy| @)
What role of RBI is known as “lender of last resort”? Explain in four points.
OR
el 5 d UebR aEgfafmg gumelt &1 Hfedl &) R el § 2 9R fagaii & wwemsy |
How does money overcome the shortcomings of barter system? Explain in four points.
T WTd & YIE G| &1 T arare oy | (4)
Prepare a flowchart showing the major components of Current account.
OR
Yol E1d & U Ued! &1 T FardTe §-sy |

Prepare a flowchart showing the major components of Capital account.
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